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JOINT ANNOUNCEMENT

TERMINATION OF THE ASSET PURCHASE AGREEMENT
FOR ACQUISITION OF ROSEWOOD HOTEL GEORGIA

Reference is made to the joint announcement of the Companies dated 28 February
2017 in relation to the subject matter (the “Announcement”). Capitalised terms
used in this announcement shall have the same meanings as those defined in the
Announcement, unless stated otherwise herein.

As disclosed in the Announcement, pursuant to the Asset Purchase Agreement if the
Purchaser does not deliver the Purchaser's Waiver Notice waiving the Purchaser's
Conditions on or before the expiration of the Due Diligence Period (which expires on
21 April 2017), the Asset Purchase Agreement will be terminated and neither the
Purchaser nor any of the Vendors will have any further obligations to one another
thereafter under Asset Purchase Agreement, except where expressly provided to the
contrary.  After the due diligence exercise, the Boards consider it is in the best
interests of the Companies not to proceed with the Acquisition. On 21 April 2017
(Vancouver time which was after trading hours in Hong Kong) the Purchaser’s
solicitor served notice to the Vendors’ solicitors that the Purchaser will not be
delivering the Purchaser's Waiver Notice.  Accordingly, the Asset Purchase
Agreement was terminated and the deposits paid to the Vendors under the Asset
Purchase Agreement will be refunded in full to the Purchaser.

After receipt of the refund of the deposits, the JV Company will repay the
proportional shareholders loans to Babenna and Able Shine and the JV Company will
be dissolved or disposed of.

The Boards of the Companies consider that the termination of the Asset Purchase
Agreement will not have any material impact on the business or financial position of
the Companies. The Companies will continue to explore other valuable business
opportunities in a prudent manner with an aim to create shareholders value for the
Companies’ shareholders.
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